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 City of Searcy  
 p. 501-279-1085  

   
Searcy, Arkansas 72143 

 
 

A & P Commission Regular Meeting 
April 28, 2026    |    9:00 AM 
  

Agenda:  
 I. Call to Order 

 II. Approval of Minutes March 31, 2026 Regular Commission Meeting 

 III. Treasurer’s Report; 

 1. March 2026 Financials 

 IV. Funding Recap 

 1. Holiday Of Lights 2025 Funding Recap Mike Parsons presenting 

 V. Funding Requests 

 1. Holiday of Lights $35,000 Mike Parsons presenting 

 2. Arkansas State Golf Association Junior Match Play $5000.00 Tyler Meyl presenting 

 3. Juneteenth Celebration $5,000-$10,000 Tasha Abrams presenting 

 4. Special Olympics $30,000 Irving Humphrey presenting 

 VI. Adjournment 
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Searcy A & P Commission – 

   
Tuesday, March 31, 2026, 9:00 AM 

Minutes  
     

Tim Blansett presented the Financial Report. For February, Total Fund Balance as of 2/28/26 was 
$2,871,701.44. The Restricted Fund Balance is $1,275,000.00 (accounting for Bond Repayment) 
and the Unrestricted Fund Balance is $1,596,701.44. Total Liabilities and Net Assets is 
$2,871,701.44. Collections for the month of January were for Lodging $28,151.75 Prepared Foods 
$105,196.15. Interest & Penalties on late payments $767.13. Early Payment Discounts ($2,106.84). 
Expenditures were: Legal Services $225.00, Professional Services $3,240.00. Website and Social 
Media Expense $11,985.00. Bank Fees $142.73, Merchant Fees $94.00, Bond Payment to the City 
$83,293.64, 4th of July 2026 $11985.00, Interest Income on Deposits $2,317.75. Net Income of 
November $20,345.57. 
 

Dr Hart presented the Soccer State Tournament request. There will be 32 teams (16 boys & 16 
girls). It will be held on 4 fields; Searcy, Harding, Harding Academy and Beebe. With the city 
soccer fields being upgraded, he hopes to be able to hold future tournaments all in the city. 
Centola moved to suspend the rules to allow the vote; Hale seconded. The vote to suspend the 
rules was unanimous. Jones motioned to approve the request; Patel seconded. The vote to 
approve was unanimous 

Michelle Pugh stated that Arkansas Love where you live magazine made a mistake in their last 
printing. They offered us either a $1000 refund or an extra page in the next printing, valued at 
$4,500. The motion is to approve the two-page ad. Hale motioned to approve the request; 
Orozco seconded. The vote to approve was unanimous. 
 
  

   
   
  ___________________________ 

Tommy Centola, Secretary 
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.COM

MARCH
MARKETING 

REPORT

OVERVIEW:

113,214
Facebook Reach: The number of 
people who had any content from 
your Page or about your Page enter 
their screen. 

2,423
Website Visits: The total num-
ber of browser sessions within 
a timeframe.

32,648
Views

PROMOTED SOCIAL POSTS:

7,866
Instagram Reach: The number of 
unique accounts that saw any of 
your posts or stories at least once. 

48,523
Views

65,742
Views

Page 3 of 90



41,145
Views

53,093
Views

9,206
Views*

Ad is still 
running
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Top Visited Restaurants in February
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Top Visited Hotels in February

Robotics Tournament - Harding GAC March 20-21
1,800 Visitors

Favorite Places (places also visited during the timeframe)
- Best Western
- Walmart
- Casey’s General
- Valero
- Slim Chickens
- Chick-fil-A
- Walmart Neighborhood Market
- La Quinta Inn
- Microtel Inn & Suites
- Shoppes at River Chase
- Hampton Inn
- Searcy City Center
- Greek House
- Texas Roadhouse
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Searcy Holiday of Lights 2025 A&P Recap


Funds received $15,000


These funds were used to purchase the Police car and Fire truck displays. 
We used the remaining funds to purchase and replace lights for various 
displays. 


The partnership between the Holiday of Lights and A&P has help to gain 
Searcy national recognition the last two years in Southern Living 
magazine. 


Visits during the months of November and December. At Berryhill Park 
alone, between the times of 5-10pm, there were 30.5k visitors.


With help from our marketing efforts, the Living Nativity had it’s busiest 
year on record.


Included in your packets are charts showing the total visitor traffic for the 
2025 year and the areas where the visitors came from in  November and 
December.


Thank you for helping us to become the Cutest Christmas Town in the 
South.
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Searcy A & P Commission 
2221 Benton Street; Searcy, AR 72143 

P: 501-278-4393 

APCommission@cityofsearcy.org 

REQUEST FOR FUNDING 
DATE SUBMITTED: 4/23/2026

AMOUNT REQUESTED: $30,000

  Special Olympics Arkansas 
Name of Organization: 

Contact Person: Irvin Humphrey Alternate Contact Person: Jennifer Edwards

Address: 2115 Main St City: North Little Rock State: Arkansas  Zip: 72022

Work Phone: 501-771-0222 Email: Irvin@Specialolympicsarkansas.org   Cell: 985-870-1516  Is

this a non-profit organization? Yes  Non-profit Tax ID#: 71-0666671 

Is this group incorporated? Yes Legal Name: Arkansas Special Olympics Incorporated 

Number of years of Organization in existence: 45 years

Current Officers: Ross Ridout, Jay Clevenger, BrianFowler, and Sharon Johnson

Event/Project Informaton 

Event/Program Title:  

Special Olympics Arkansas Summer Games 

Amount Requested: $30,000 Start Date: 5/21/2026 End Date: 5/23/2026

LocaHon of Event or Program: Harding University, Searcy High School

Projected Attendance: 6,000  Is this a first-time event?  yes  no 

Number of years the event or program has occurred? 56 years

Projected Economic Impact of Event/Program on Community: 

Project Summary 

$500,000 

Please describe your event or program on a separate sheet. The summary must include the following: 

- Background of your organization and include its purpose.
- A Summary of the event or program and its target audience.
- An explanation of how the funding will directly promote tourism and economic

development in Searcy, Arkansas.
- If the event or program is not funded or partially funded, describe the impact this

will have on the event or program.

(cont.) 

Page 59 of 90

mailto:APCommission@cityofsearcy.org
mailto:Irvin@Specialolympicsarkansas.org


Searcy A & P Commission 
2221 Benton Street; Searcy, AR 72143 

P: 501-278-4393 

APCommission@cityofsearcy.org 

Documents and other Information to be Provided 

Each applicant must provide the following documentation and information: 

- A financial statement as of the most recent fiscal year-end.

- A five-year history of the amounts and uses of funds received from the A&P
Commission, including results and benefits.

- Status of any unspent Advertising and Promotion funds.

- A Budget Summary form, as attached, to include additional/matching fund sources and
sponsors.

I acknowledge I am responsible for providing the Advertising and Promotion Commission a budget recap 
and verifiable invoices within 30 days of the event if I am funded. 

IH Initial Here 

Approved by A&P Commission: Amount Funded: Date Received: 
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About Special Olympics Arkansas 
In 1968, the Joseph P. Kennedy Jr. Foundation created the Special Olympics. Since then it has become the 
world’s largest program of sports training and athletic competition for children and adults with 
intellectual disabilities. For these individuals, sports and physical activities are the quickest, surest road 
to good health, personal growth, and self-confidence. Being always told "You can't do it,” Special 
Olympics says "You can do it. All you need is a chance." 

Special Olympics Arkansas is a non-profit organization, providing approximately 19,500 individuals with 
intellectual disabilities the opportunity to excel. The direction of the program flows through numerous 
volunteers. Arkansas is divided into 17 areas, each headed by a volunteer Area Director and various 
volunteers serving on team management committees. The Area Directors support all the local events in 
their area. 

Originating in 1970, Arkansas held its first Summer Games with 283 athletes competing in various track 
and field events and has grown to a competition program for athletes wanting to train and compete in 
athletics, swimming, softball, volleyball, unified flag football, powerlifting, bocce and cycling. Other 
Special Olympics Arkansas sports include basketball, bowling, and floor hockey. 

Special Olympics Athletes are just like other successful athletes, they need to be properly trained. We are 
proud of our program to have access to the finest national training plan ever. Certification in Special 
Olympics coaching is offered in all official sports. Certification is open to anyone interested in 
becoming a Nationally Certified Special Olympics Coach. Our goal is to properly train our special athletes 
by training their coaches first. Training workshops are held each year, in all areas of the state. 

The success of Special Olympics Arkansas has been made possible by the love and dedication of many 
volunteers who know that individuals with intellectual disabilities have important contributions to make 
to society. But the need is still great. In the United States alone, only 33 percent of the individuals with 
intellectual disabilities who need the program are being reached. Help make Special Olympics a growing 
program. No matter how you choose to help, your efforts will have an impact on the athletes. Any time or 
talent you and your family contribute will be appreciated. Financial support is always needed, and your 
contribution will be tax-deductible to the extent of the law. We hope that you will become an active part 
in helping special people grow and excel. For further information, contact our office. 

Mission 
The mission of Special Olympics Arkansas is to provide year-round sports training and athletic 
competition in a variety of Olympic-type sports for all children and adults with intellectual disabilities 
giving them continuing opportunities to develop physical fitness, demonstrate courage, experience joy 
and participate in a sharing of gifts, skills, and friendship with their families, other Special Olympics 
athletes, and the community. 

Diversity, Equity, and Inclusion Statement 
Diversity, Equity, and Inclusion are at the heart of all that we do at Special Olympics Arkansas. We strive 
to promote unity and create a world where everyone belongs. We value, celebrate, and respect all 
differences, backgrounds and perspectives and understand that greater diversity and inclusion creates a 
stronger and more innovative organization that delivers better results as we work with the athletes in all 
communities. 
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Special Olympics Arkansas Summer Games 
The Special Olympics Arkansas Summer Games are held each year at Harding University in Searcy, 

Arkansas. The event brings together over 2,000 athletes and 500 coaches from across the state. Our 

largest event of the year, the Summer Games, features competitions in athletics, bocce, flag football, 

powerlifting, swimming, and team softball. Every race, every game, and every competition held at the 

Summer Games represents many weeks of training, preparation, and dedication on the part of our 

athletes, coaches, and volunteers. In addition to the competition Athletes will take part in the Healthy 

Athletes clinic offered onsite. Athletes will receive screenings in the following disciplines: Opening Eyes, 

Healthy Hearing, Fun Fitness, Health Promotion, Strong Minds, Fit Feet and Special Smiles.  

This event brings over 7,000 people (vendors, athletes, coaches, families, volunteers, military personnel, 

sponsors, amongst others) to Searcy, Arkansas over a 5-day period in May. These individuals stay in hotels 

and on campus housing throughout the week. While in Searcy, they eat meals in the restaurants 

throughout town and shop in the local stores. All these things boost Searcy’s economy. 

Special Olympics Arkansas is supported by individual donations, private and corporate sponsorships, state 

appropriation, grants, and special fundraising events. Your financial support helps us provide meals, 

housing, and our largest state competition, offering 6 different sports to our athletes, FREE OF CHARGE! 

We select Searcy, Arkansas due to the central location for our participants and the community support we 

have received over the last 30 years. 
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Searcy A & P Commission 
2221 Benton Street; Searcy, AR 72143 

P: 501-278-4393 

APCommission@cityofsearcy.org 
Check Number:  Recap/Verification of Expenditures Provided After Event: 

Requesting Organizations Agreement 

It is agreed that, if this Application is granted in full or in part, our organization will adhere to the 
following: 

· Provide a written summation of the event or attraction within 30 days of completion
which shall include an attendance and a financial report. This information is subject to the
Freedom of Information Act.

· Provide additional information as required by the Searcy, Arkansas Advertising and
Promotion Commission.

We,  Special Olympics Arkansas  (requesting organization) agree to 
release the Searcy, Arkansas Advertising and Promotion Commission, its commissioners, and associates, 
from any liability related with the organization and/or event for which funds are being requested. 

It is agreed that no entry or organization is entitled to funding. The decision of the Advertising and 
Promotion Commission is final and cannot be appealed. 

Signed: Date:  4/23/2026
Requesting organization president/chair/official 

Print name: Terri Weir Title: Executive Director / CEO

Incomplete applicatons for funding will not be considered. Please submit all 
suppor3ng documentaion with this applicaton.

10 copies of the written request should be submitted at time of deadline. 

Application and requests should be submitted either online at   or to: 

Searcy A & P Commission 
2221 Benton Street 

Searcy, AR 72143 
E: APCommission@cityofsearcy.org / F: 501-278-4393 
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Searcy A & P Commission 
2221 Benton Street; Searcy, AR 72143 

P: 501-278-4393 

APCommission@cityofsearcy.org 

Requested Budget Planning Form 

DATE SUBMITTED: 4/23/2026 

AMOUNT REQUESTED:$30,000

Name of Organization: Special Olympics Arkansas

Contact Person: Irvin Humphrey Phone: 985-870-1516 Email: Irvin@Specialolympicsarkansas.org

Address: 2115 Main St  City: North Little Rock  State: Arkansas Zip: 72114 

REQUESTED BUDGET SUMMARY 

*If additional space is needed – please follow format on additional pages.

Project/Event Name: 

Total Estimated Project Budget: 

Income: 

Income: 

Special Olympics Arkansas Summer Games 

125,000 

 15,000  Source: Knights of Columbus 

 3,500 Source: Walmart VAP

Income: 1,500 Source: Victory Lane Support

Income:  Source: 

Income:  Source: 

Expense: 

Expense: 

Expense: 

Expense: 

Total Estimated Expected Revenue: 

25,000 Source: Opening Ceremonies 

*Include a SPECIFIC description of how A&P Funds will be used:
These funds would be used towards lodging, printing/miscellaneous, and facilities for this event. 

Approved by A&P Commission: Amount Funded: Date Received: 
Check Number:  Recap/Verification of Expenditures Provided A[er Event: 

75,000 Source: Facilities

6,500 Source: Lodging

18,500 Source: Printing/Miscellaneous 

$20,000 
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Financial Statements 
and 

Supplementary Information 
December 31, 2021 and 2020 

(With Independent Auditor’s Report Thereon) 
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Independent Auditor’s Report 
 

Board of Directors 
Special Olympics Arkansas 
Little Rock, Arkansas 

 
 

Report on the Audit of the Financial Statements 
 

Opinion 

We have audited the financial statements of Special Olympics Arkansas (Special Olympics), which comprise 
the statements of financial position as of December 31, 2021 and 2020, and the related statements of 
activities, functional expenses, and cash flows for the years then ended, and the related notes to the 
financial statements. 

 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Special Olympics as of December 31, 2021 and 2020, and the changes in its net assets and its 
cash flows for the years then ended in accordance with accounting principles generally accepted in the 
United States of America. 

 
Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are required to be independent of Special Olympics and to meet our other ethical 
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

 
Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about Special Olympics’ ability to continue 
as a going concern for one year after the date that the financial statements are available to be issued. 

 

1 
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Board of Directors 
Special Olympics Arkansas 

2 

 

 

 
 

Auditor’s Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements. 

 
In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of Special Olympics’ internal control. Accordingly, no such opinion 
is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Special Olympics’ ability to continue as a going 
concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, amount other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control‐related matters 
that we identified during the audit. 

 
Supplementary Information 

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying Schedule of Governmental Assistance, required by the State of Arkansas Department of 
Human Services, is presented for purposes of additional analysis and is not a required part of the financial 
statements. Such information is the responsibility of management and was derived from and relates 
directly to the underlying accounting and other records used to prepare the financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the financial statements 
and certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the Schedule of Governmental Assistance is fairly 
stated, in all material respects, in relation to the financial statements as a whole. 
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Board of Directors 
Special Olympics Arkansas 

3 

 

 

 
 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated April 22, 2022, 
on our consideration of Special Olympics’ internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering Special Olympics’ internal 
control over financial reporting and compliance. 

 

Little Rock, Arkansas 
April 22, 2022 
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Special Olympics Arkansas 

See accompanying notes to financial statements. 
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Statements of Financial Position 
December 31, 2021 and 2020 

 
 

 
ASSETS 

 2021   2020  

 

Cash and cash equivalents $ 982,260  $ 726,787 

Investments 2,156,588  1,942,159 

Contributions receivable 17,780  5,891 

Grants receivable 32,989  88,223 

Beneficial interest in assets held at the Arkansas    

Community Foundation 538,292  527,957 

Property and equipment, net  33,130    110,644  

TOTAL ASSETS $  3,761,039  $  3,401,661 

 
 
LIABILITIES AND NET ASSETS 

   

Liabilities    

Accounts payable and other accrued expenses $ 5,717 $ 2,477 

Refundable advances  16,973   ‐  

Total Liabilities  22,690   2,477  
 

Net Assets 

Without donor restrictions 
 

Undesignated 1,709,614 1,710,126 

Board designated  1,490,443   1,161,101  

Total without donor restrictions 3,200,057 2,871,227 

 
With donor restrictions 

 
 538,292  

 
 527,957  

Total Net Assets  3,738,349   3,399,184  
 

TOTAL LIABILITIES AND NET ASSETS  $  3,761,039   $  3,401,661  

 
  

Page 71 of 90



Special Olympics Arkansas 

See accompanying notes to financial statements. 
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Statements of Activities 
Years Ended December 31, 2021 and 2020 

 
 

 2021   2020  

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS 

Support, Revenue, Gains and Losses 
 

Federal and state awards $ 526,407 $ 425,423 

Contributions 531,638 648,399 

Fundraising events 409,243 387,824 

Donated services, materials and supplies 22,069 ‐ 

Investment income, net 84,660 180,235 

Investment income from beneficial interest in assets   

held at the Arkansas Community Foundation 49,002 ‐ 

Loss on disposal of property and equipment (48,898) ‐ 

Miscellaneous  6,960   1,769  

Total Support, Revenue, Gains and Losses  1,581,081   1,643,650  
 

Expenses 
 

Program services 922,726 793,164 

Management and general 167,645 159,284 

Fundraising  161,880   149,767  

Total Expenses  1,252,251   1,102,215  

 

Increase in Net Assets without Donor Restrictions  328,830   541,435  
 

CHANGES IN NET ASSETS WITH DONOR RESTRICTIONS 

Net appreciation in fair value of beneficial interest in assets 

held at the Arkansas Community Foundation  10,335   40,950  

Increase in Net Assets with Donor Restrictions  10,335   40,950  

INCREASE IN TOTAL NET ASSETS 339,165 582,385 

NET ASSETS, BEGINNING OF YEAR  3,399,184   2,816,799  

NET ASSETS, END OF YEAR  $ 3,738,349   $ 3,399,184  
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Special Olympics Arkansas 
 

Statements of Functional Expenses 
Years Ended December 31, 2021 and 2020 

 
 

 2021   2020  
 

 Program 
 Services  

Management 
 and General  

 

 Fundraising  
 

 Total  
Program 

 Services  
Management 

 and General  
 

 Fundraising  
 

 Total  

Salaries and fringe $ 449,087 $ 115,421 $ 86,566 $ 651,074 $ 462,179 $ 117,879 $ 88,410 $ 668,468 

Program activities 247,803 306 ‐ 248,109 167,832 ‐ ‐ 167,832 

Professional services 1,078 18,327 2,156 21,561 896 15,229 1,792 17,917 

Rent 34,023 4,253 4,253 42,529 ‐ ‐ ‐ ‐ 

Equipment rental 3,249 361 ‐ 3,610 3,476 356 ‐ 3,832 

Repairs and maintenance 16,333 860 ‐ 17,193 6,465 320 ‐ 6,785 

Depreciation 11,866 625 ‐ 12,491 12,654 666 ‐ 13,320 

Meals and entertainment 8,585 ‐ ‐ 8,585 8,535 ‐ ‐ 8,535 

Insurance 25,218 1,327 ‐ 26,545 25,080 1,320 ‐ 26,400 

Miscellaneous 2,669 4,523 5,191 12,383 2,750 4,276 5,045 12,071 

Flowers and gifts 27 142 9 178 139 742 46 927 

Occupancy costs 6,750 ‐ ‐ 6,750 3,329 ‐ ‐ 3,329 

Supplies 9,531 2,514 634 12,679 6,038 1,552 395 7,985 

Marketing and public awareness 14,071 904 1,921 16,896 8,734 735 945 10,414 

Postage and delivery 718 40 40 798 1,949 216 ‐ 2,165 

Association fees and subscriptions 24,547 433 ‐ 24,980 24,314 674 ‐ 24,988 

Conference fees 3,061 ‐ ‐ 3,061 4,238 ‐ ‐ 4,238 

Special events and         

telemarketing expense 17,399 9,232 56,986 83,617 16,653 7,668 49,933 74,254 

Travel 17,251 1,015 2,030 20,296 9,081 534 1,068 10,683 

Telephone 8,839 1,179 1,768 11,786 8,676 1,147 1,720 11,543 

Technology  20,621   6,183   326   27,130   20,146   5,970   413   26,529  

TOTAL EXPENSES  $ 922,726   $ 167,645   $  161,880   $  1,252,251   $ 793,164   $ 159,284   $  149,767   $  1,102,215  
        

 
See accompanying notes to financial statements. 
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Special Olympics Arkansas 
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Statements of Cash Flows 
Years Ended December 31, 2021 and 2020 

 

 
 2021   2020  

CASH FLOWS FROM OPERATING ACTIVITIES   

Increase in Total Net Assets $ 339,165 $ 582,385 

Adjustments to Reconcile Changes in Net Assets to   

Net Cash Provided by Operating Activities   

Depreciation expense 12,491 13,320 

Loss on disposal of property and equipment 48,898 ‐ 

Net (appreciation) in fair value of investments (84,660) (180,235) 

Net (appreciation) in fair value of beneficial   

interest in assets held at the Arkansas Community Foundation (10,335) (40,950) 

Changes in operating assets and liabilities:   

Contributions receivable (11,889) 17,731 

Grants receivable 55,234 11,674 

Accounts payable and other accrued expenses 3,240 (2,353) 

Refundable advances  16,973   ‐  
Net Cash Provided by Operating Activities  369,117   401,572  

 
CASH FLOWS FROM INVESTING ACTIVITIES 

  

Purchases of property and equipment (875) (3,880) 

Proceeds from sale of property and equipment 17,000 ‐ 

Purchases of investments (453,691) (354,232) 

Proceeds from sales of investments  323,922   447,532  

Net Cash (Used) Provided by Investing Activities  (113,644)  89,420  

NET INCREASE IN CASH AND CASH EQUIVALENTS 255,473 490,992 

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR  726,787   235,795  

CASH AND CASH EQUIVALENTS, END OF YEAR  $ 982,260   $ 726,787  

 
 
 
 
 
 
 
 
 
 
 
 
 

 

See accompanying notes to financial statements. 
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Special Olympics Arkansas 

9 

Notes to Financial Statements 
December 31, 2021 and 2020 

NOTE 1: NATURE OF ACTIVITIES 

Special Olympics Arkansas (Special Olympics) is a nonprofit organization that provides year‐round 
sports training and athletic competition in a variety of Olympic type sports for children and adults with 
intellectual disabilities giving them continuing opportunities to develop physical fitness, demonstrate 
courage, experience joy and participate in a sharing of gifts, skills and friendship with their families, 
other Special Olympics athletes and the community. Special Olympics Arkansas is a sanctioned 
representative of Special Olympics International. 

These financial statements include the operations of 17 geographic areas throughout the state of 
Arkansas. 

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting 
The financial statements of Special Olympics have been prepared using the accrual basis of accounting 
in accordance with accounting principles generally accepted in the United States of America. 

Basis of Presentation 
Special Olympics reports information regarding its financial position and activities according to the 
following two classes of net assets: 

Net Assets without Donor Restrictions—Net assets that are not subject to or are no longer 
subject to donor‐imposed stipulations. 

Net Assets with Donor Restrictions—Net assets whose use is limited by donor‐imposed time 
and/or purpose restrictions. 

Cash and Cash Equivalents 
Money market funds, demand deposit accounts held at financial institutions, money market mutual 
funds maintained in accounts held with an investment banking firm and other highly liquid investments 
with original maturities of three months or less are considered to be cash and cash equivalents. 

At times during the years ended December 31, 2021 and 2020, cash and cash equivalents held with 
financial institutions and investment banking firms exceeded the amounts insured by the FDIC and SIPC. 
In the event of an institutional failure, account balances exceeding FDIC or SIPC insurance may not be 
recoverable. Special Olympics’ account balances totaled approximately $1,000,000 and 
$727,000 at December 31, 2021 and 2020, respectively. Of these balances, approximately $448,000 and 
$227,000, respectively, was not insured by the FDIC or SIPC at December 31, 2021 and 2020. 

Investments 
Investments are reported at fair value. Fair value is the price that would be received to sell an asset or 
paid to transfer a liability in an orderly fashion between market participants at the measurement date. 
See Note 3 for further discussion of fair value measurements. 
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Notes to Financial Statements 
December 31, 2021 and 2020 

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Investments (Continued) 
Realized and unrealized gains and losses on investments, as well as interest and dividends, are included 
in net investment income (loss) on the statements of activities. Purchases and sales are recorded on 
the trade‐date basis. Interest income is recorded on the accrual basis. Dividends are recorded on the 
ex‐dividend date. 

Allowance for Uncollectible Receivables 
Special Olympics considers all receivables to be fully collectible within one year of the financial reporting 
date; accordingly, no allowance for doubtful accounts has been recorded. If amounts become 
uncollectible, they will be charged to operations when that determination is made. 

Beneficial Interest in Endowment Trusts 
Special Olympics entered into an agreement with the Arkansas Community Foundation (ACF) to create 
several beneficial interests in assets held at ACF (beneficial interest) to aid and assist Special Olympics 
in carrying out its charitable purposes. Pursuant to the terms of the agreements, ACF is granted all 
rights, title and interest to assets accumulated in the beneficial interest, which are held in ACF’s pooled 
investment portfolio. Contributions to the beneficial interest and net appreciation or depreciation in 
the fair value of the beneficial interest are reported as changes in net assets with donor restrictions. 
Generally, 5% of the average balance of the beneficial interest is available for distribution on an annual 
basis in accordance with the current ACF spending policy. 

Property and Equipment, Net 
Property and equipment are recorded at historical cost, or if donated, at the approximate fair value at 
the date of donation. Such donations are reported as increases in net assets without donor restrictions 
unless the donor has restricted the donated asset to a specified purpose. 

Generally, major renewals and improvements are capitalized, while normal repairs and maintenance 
are expensed in the period incurred. Depreciation is computed using the straight‐line method over the 
estimated useful lives of the assets, which range from 3 to 40 years. 

Revenue and Revenue Recognition 
Special Olympics recognizes contributions when cash, securities, or other assets; an unconditional 
promise to give; or a notification of a beneficial interest is received. Conditional promises to give, that 
is, those with a measurable performance or other barrier and a right of return are not recognized until 
the conditions on which they depend have been met. 

Contributions that are restricted by the donor are reported as increases in net assets without donor 
restrictions if the restriction expires in the reporting period in which the support is recognized. All other 
donor‐restricted contributions are reported as increases in net assets with donor restrictions. When a 
restriction expires (that is, when a stipulated time period ends or a purpose restriction is accomplished), 
net assets with donor restrictions are reclassified to net assets without donor restrictions and reported 
in the statements of activities as net assets released from restrictions. 
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Notes to Financial Statements 
December 31, 2021 and 2020 

 
 

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

Revenue and Revenue Recognition (Continued) 
A portion of Special Olympics’ revenue is derived from cost‐reimbursable federal and state contracts 
and grants, which are conditioned upon certain performance requirements and/or the incurrence of 
allowable qualifying expenses. Amounts received are recognized as revenue when Special Olympics has 
incurred expenditures in compliance with specific contract or grant provisions. Amounts received prior 
to incurring qualifying expenditures are reported as refundable advances in the statements of financial 
position. 

 
Donated Services 
Donated services are recognized as contributions only if the services (a) create or enhance nonfinancial 
assets or (b) require specialized skills, are performed by people with those skills and would otherwise 
be purchased by Special Olympics. Special Olympics has reported amounts for donated materials and 
services relating to fundraising and advertising activities on Special Olympics statements of activities as 
donated services, materials and supplies. These amounts are offset by like amounts included in Special 
Olympics expenses on the statements of activities. 

 
Special Olympics also has a substantial number of uncompensated volunteers who have donated 
significant amounts of their time to Special Olympics’ program services and fundraising activities. The 
value of such donated services is not recognized in the financial statements as these services do not 
meet the recognition criteria. 

 
Functional Expenses 
Expenses associated with certain activities and functions necessary for the support of programs 
provided by Special Olympics are considered supporting services expenses. Supporting services include 
various costs associated with administration, fundraising, maintenance, and other general functions of 
Special Olympics. 

 

Special Olympics allocates its expenses on a functional basis among various programs and supporting 
services. Expenses that can be identified with a specific program or supporting service are charged 
directly to the related program or supporting service according to their natural expenditure 
classification. Other expenses that are common to several functions are allocated to programs and 
supporting services. Those expenses include certain salary and benefits, depreciation, occupancy and 
various office equipment and supplies. Salary and benefits are allocated based on estimates of time 
worked while all other amounts are allocated based on estimated use. 

 

Income Tax 
Special Olympics is a tax‐exempt organization under Section 501(c)(3) of the Internal Revenue Code and 
is not a private foundation within the meaning of the Section 509(a) of the Code. 

 
Accounting standards require Special Olympics to evaluate tax positions and recognize a tax liability (or 
asset) if the organization has taken an uncertain position that more likely than not would not be 
sustained upon examination by the Internal Revenue Service (IRS). Special Olympics has analyzed the 
tax positions taken and has concluded that as of December 31, 2021 and 2020, there are no uncertain 
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Notes to Financial Statements 
December 31, 2021 and 2020 

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Income Tax (Continued) 
positions taken or expected to be taken that would require the recognition of a liability (or asset) or 
disclosure in the financial statements. Special Olympics may be subject to audit by the IRS; however, 
there are currently no audits for any tax periods in progress. 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America requires management to make estimates and assumptions that affect 
reported amounts and disclosures. Accordingly, actual results may differ from those estimates. 

Reclassifications 
Certain amounts in the 2020 financial statements have been reclassified to conform to presentation in 
the 2021 financial statements. 

Recently Issued Accounting Standards 
In February 2016, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update 
(ASU) No. 2016‐02, Leases, which requires lessees to record a right‐of‐use asset and a corresponding 
liability equal to the present value of future rental payments for all leases with a term greater than one 
year. This new standard is effective for Special Olympics on January 1, 2022. Management of Special 
Olympics has not yet determined the significance of the impact that implementation of this standard 
or any related amendments will have on Special Olympics’ financial statements. 

In September 2020, FASB issued ASU No. 2020‐07, Presentation and Disclosure by Not‐for‐Profit Entities 
for Contributed Nonfinancial Assets, which is intended to improve transparency in the reporting of 
contributed nonfinancial assets, also known as gifts‐in‐kind, for not‐for‐profit organizations. The ASU 
requires a not‐for‐profit organization to present contributed nonfinancial assets as a separate line in 
the statement of activities, apart from contributions of cash or other financial assets. It also requires a 
not‐for‐profit to enhance disclosures about the valuation of those contributions and their use in 
programs and other activities, including any donor‐imposed restrictions on such use. This new standard 
should be applied on a retrospective basis and is effective for Special Olympics on January 1, 2022. 
Management of Special Olympics has not yet determined the significance of the impact that 
implementation of this standard or any related amendments will have on Special Olympics’ financial 
statements. 

NOTE 3: FAIR VALUE MEASUREMENTS 

The framework for measuring fair value provides a fair value hierarchy that prioritizes the inputs to 
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted 
quoted prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to 
unobservable inputs (Level 3). The three levels of the fair value hierarchy are described as follows: 
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Notes to Financial Statements 
December 31, 2021 and 2020 

 
 

NOTE 3: FAIR VALUE MEASUREMENTS (Continued) 
 

Level 1  Inputs to the valuation methodology are unadjusted quoted prices for identical 
assets or liabilities in active markets that Special Olympics has the ability to 
access. 

Level 2   Inputs to the valuation methodology include: 

• Quoted prices for similar assets or liabilities in active markets 

• Quoted prices for identical or similar assets or liabilities in inactive 
markets 

• Inputs other than quoted prices that are observable for the asset 
or liability 

• Inputs that are derived principally from or corroborated by 
observable market data by correlation or other means 

If the asset or liability has a specified (contractual) term, the Level 2 input must 
be observable for substantially the full term of the asset or liability. 

Level 3 Inputs to the valuation methodology are unobservable and significant to the 
fair value measurement. 

 
The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest 
level of any input that is significant to the fair value measurement. Valuation techniques maximize the 
use of relevant observable inputs and minimize the use of unobservable inputs. 

 

Following is a description of the valuation methodologies used for assets measured at fair value. There 
have been no changes in the methodologies used at December 31, 2021 and 2020. 

 
The fair values of the negotiable certificates of deposit are determined by discounting 
expected cash flows based on current yields of similar instruments with comparable 
durations, considering the creditworthiness of the issuer. 

The fair values of mutual funds are determined based on the quoted net asset value per 
share. Mutual funds held by Special Olympics are open ended mutual funds that are 
registered with the Securities and Exchange Commission. These funds are required to 
publish their daily net asset value (NAV) and to transact at that price. The mutual funds held 
by Special Olympics are deemed to be actively traded. 

The fair values of corporate debt obligations are determined based on yields currently 
available on comparable securities of issuers with similar credit ratings. 

The fair values of exchange traded funds are determined based on closing prices reported 
on the active market in which the individual securities are traded. 

Page 79 of 90



Special Olympics Arkansas 

14 

 

 

 

Notes to Financial Statements 
December 31, 2021 and 2020 

 
 

NOTE 3: FAIR VALUE MEASUREMENTS (Continued) 
 

The fair values of Special Olympics’ assets measured on a recurring basis on December 31 are as follows: 

 2021  

  Level 1   Level 2   Level 3    Fair Value  

Negotiable certificates of deposit  $ ‐   $ 59,066   $ ‐   $ 59,066  

Mutual funds 
    

Large‐cap value 214,971 ‐ ‐ 214,971 

Large‐cap growth 163,393 ‐ ‐ 163,393 

Large blend 30,440 ‐ ‐ 30,440 

Mid‐cap blend 51,499 ‐ ‐ 51,499 

Mid‐cap growth 23,857 ‐ ‐ 23,857 

Small blend 23,223 ‐ ‐ 23,223 

Foreign large blend 106,012 ‐ ‐ 106,012 

Foreign large value 20,383 ‐ ‐ 20,383 

Foreign large growth 15,241 ‐ ‐ 15,241 

Foreign small/mid blend 5,132 ‐ ‐ 5,132 

Diversified emerging markets 22,438 ‐ ‐ 22,438 

International bond 416,513 ‐ ‐ 416,513 

Multi‐sector bond 48,772 ‐ ‐ 48,772 

Intermediate‐term bond 418,199 ‐ ‐ 418,199 

High yield bond 24,703 ‐ ‐ 24,703 

Nontraditional bond 97,408 ‐ ‐ 97,408 

Money market  9,757   ‐   ‐   9,757  

Total mutual funds  1,691,941   ‐   ‐   1,691,941  

Corporate debt obligations 
    

A+ ‐ 39,795 ‐ 39,795 

B+ ‐ 3,953 ‐ 3,953 

BB+ ‐ 6,292 ‐ 6,292 

BB‐ ‐ 4,392 ‐ 4,392 

BBB+ ‐ 42,485 ‐ 42,485 

BBB ‐ 39,756 ‐ 39,756 

BBB‐  ‐   100,100   ‐   100,100  

Total corporate debt obligations  ‐   236,773   ‐   236,773  

Exchange traded fund  168,808   ‐   ‐   168,808  

Total investments $ 1,860,749 $ 295,839 $ ‐ $ 2,156,588 
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Notes to Financial Statements 
December 31, 2021 and 2020 

NOTE 3: FAIR VALUE MEASUREMENTS (Continued) 

2020 

Level 1 Level 2 Level 3   Fair Value 

Negotiable certificates of deposit $ ‐ $ 112,554 $ ‐ $ 112,554 

Mutual funds 

Large‐cap value $ 165,742 $ ‐ $ ‐ $ 165,742 

Large‐cap growth 155,778 ‐ ‐ 155,778 

Large blend 22,583 ‐ ‐ 22,583 

Mid‐cap value 33,873 ‐ ‐ 33,873 

Small growth 37,872 ‐ ‐ 37,872 

Foreign large blend 82,617 ‐ ‐ 82,617 

Foreign large value 19,204 ‐ ‐ 19,204 

Foreign large growth 11,110 ‐ ‐ 11,110 

Foreign small/mid blend 3,879 ‐ ‐ 3,879 

Intermediate‐term bond 726,762 ‐ ‐ 726,762 

High yield bond 58,302 ‐ ‐ 58,302 

Nontraditional bond 77,390 ‐ ‐ 77,390 
Money market 6,598 ‐ ‐ 6,598 

Total mutual funds 1,401,710 ‐ ‐ 1,401,710 
‐ 

Corporate debt obligations ‐ 

A+ ‐ 41,593 ‐ 41,593 

BB+ ‐ 6,615 ‐ 6,615 

BBB+ ‐ 8,491 ‐ 8,491 

BBB‐ ‐ 46,792 ‐ 46,792 

BBB ‐ 181,883 ‐ 181,883 

Total corporate debt obligations ‐ 285,374 ‐ 285,374 

Exchange traded fund 142,521 ‐ ‐ 142,521 

Total investments  $ 1,544,231 $ 397,928 $ ‐  $ 1,942,159 

Beneficial interest in assets held at the Arkansas Community Foundation are invested in a pooled fund 
managed by ACF and not required to be included in the fair value hierarchy. Special Olympics’ interest 
in the pooled fund is evidenced by a unit. The value of a unit is calculated based on the fair value of the 
underlying assets, adjusted for the effects of such transactions as administrative fees and investment 
income that has not been reinvested in the underlying assets. 
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Notes to Financial Statements 
December 31, 2021 and 2020 

 
 

NOTE 4: PROPERTY AND EQUIPMENT, NET 
 

Property and equipment, net of accumulated depreciation and accumulated impairment on 
December 31 consists of the following: 

 2021   2020  

 
Buildings and improvements $ ‐  $ 131,852 

Furniture and fixtures 15,372  15,372 

Computer equipment 18,791  21,692 

Program and other equipment 25,487  25,487 

Accumulated depreciation (46,520)  (103,759) 

 13,130  90,644 

Land  20,000    20,000  
 

Total property and equipment, net $ 33,130 $ 110,644 

  

 
 

Property and equipment are reviewed for impairment when there is any indication that these assets 
may be impaired. If any such indication exists, the recoverable amount (i.e. the higher of the fair value 
less cost to sell and value in use) of the asset is estimated to determine the amount of impairment loss. 

 
If the recoverable amount of the asset is estimated to be less than its carrying amount, the carrying 
amount of the asset is reduced to its recoverable amount. The impairment loss is recognized in the 
statement of activities unless the asset is carried at revalued amount, in which case, such impairment 
loss is treated as a revaluation decrease. 

 
An impairment loss for an asset other than goodwill is reversed if and only if, there has been a change 
in the estimates used to determine the assets’ recoverable amount since the last impairment loss was 
recognized. The carrying amount of an asset other than goodwill is increased to its revised recoverable 
amount, provided that this amount does not exceed the carrying amount that would have been 
determined (net of amortization or depreciation) had no impairment loss been recognized for the asset 
in prior years. A reversal of impairment loss for an asset other than goodwill is recognized in the income 
statement, unless the asset is carried at revalued amount, in which case, such reversal is treated as a 
revaluation increase. During the year ended December 31, 2021, impairment losses totaled $65,765. 
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Notes to Financial Statements 
December 31, 2021 and 2020 

 
 

NOTE 5: LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS 
 

Special Olympics monitors its liquidity so that it is able to meet its operating needs and other 
contractual commitments while maximizing the investment of its excess operating cash. Special 
Olympics has the following financial assets that could readily be made available within one year of the 
statement of financial position date to fund expenses without limitations: 

 2021   2020  

Financial assets available within one year and free 

of donor restrictions: 

Cash and cash equivalents $ 982,260 $ 726,787 

Investments 666,145 781,058 

Contributions receivable 17,780 5,891 

Grants receivable  32,989   88,223  
 

Available without restriction within one year  $  1,699,174   $  1,601,959  

 
  

 

 

Although its necessity is not anticipated, at December 31, 2021 and 2020, Special Olympics has 
available for spending board‐designated net assets of $1,490,443 and $1,161,101, respectively. 

 
 

NOTE 6: NET ASSETS 
 

Board designated net assets and net assets with donor restrictions are as follows on December 31: 
 

  2021   2020  

Board designated net assets   

Area investment accounts $ 379,688 $ 381,460 
New building 300,000 ‐ 

Special Olympics Arkansas Endowment Fund  810,755   779,641  
 

 
 

Net assets with donor restrictions 

Beneficial interest in assets held at the Arkansas 
Community Foundation 

 $  1,490,443  
 

 

 

 
$ 538,292 

 $  1,161,101  
 

 

 

 
$ 527,957 

  

 
 

Board designated net assets for area investment accounts include investment accounts maintained for 
six of the individual geographic areas. These accounts consist of transfers of excess funds raised by the 
areas and are designated for use in those same areas. 

 
During the year ended December 31, 2021, the Board of Directors designated $300,000 for the future 
purchase or construction of a new office building. 

Page 83 of 90



Special Olympics Arkansas 

18 

 

 

 

Notes to Financial Statements 
December 31, 2021 and 2020 

 
 

NOTE 7: ENDOWMENTS 
 

Special Olympics maintains endowment funds for a variety of purposes. At December 31, 2021 and 
2020, the endowment funds include an investment account held with a financial institution designated 
by the Board of Directors, as well as a beneficial interest in assets held at the ACF. 

 

Special Olympics has adopted investment and spending policies for endowment assets that include 
appropriating earned income and gains (losses) for distribution. Endowment assets are invested in a 
diversified portfolio, which consists of mutual funds and units of participation in pooled investments 
managed by the ACF. The Special Olympics’ investment strategy is to earn a consistent rate of return 
and maintain acceptable levels of risk, while providing sufficient liquidity to fund necessary 
expenditures. Investment risk is measured in terms of the total endowment fund; investment assets 
and allocation between asset classes and strategies are managed to avoid exposing the funds to 
unacceptable levels of risk. 

 
Changes in net assets attributable to the endowment funds during the years ended December 31 are 
as follows: 

 Board Designated  
 2021  2020 
 

Endowment net assets, beginning of year 
 

$ 779,641 
  

$ 697,358 

Net appreciation in fair value 

of investments 

 
 31,114  

  
 82,283  

Endowment net asset, end of year  $ 810,755    $ 779,641  

 

Changes in net assets attributable to the beneficial interest in assets held at the Arkansas Community 
Foundation during the years ended December 31 are as follows: 

Net Assets with Donor 

 Restrictions  
 2021  2020 

Beneficial interest in assets held at the Arkansas 

Community Foundation, beginning of year 

 
 

$ 527,957 

  
 

$ 487,007 

Net appreciation in fair value 

of investments   10,335     40,950   
 

Beneficial interest in assets held at the Arkansas 

Community Foundation, end of year 

 
$ 538,292 

 
$ 527,957 
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December 31, 2021 and 2020 

 
 

NOTE 8: RETIREMENT PLAN 
 

Effective June 30, 1989, and restated effective January 1, 2013, Special Olympics adopted a 401(k) 
defined contribution plan (401(k) Plan), which allows eligible employees to defer a portion of their 
compensation on a pre‐tax basis up to the maximum allowed by the Internal Revenue Code. Special 
Olympics, at the Board of Director’s discretion, may make contributions to the 401(k) Plan for 
employees who have worked a minimum of 1,000 hours and are employed at the end of the year. Total 
contributions by Special Olympics to the 401(k) Plan for the years ended December 31, 2021 and 2020 
were approximately $22,000 and $43,000, respectively. 

 
 

NOTE 9: LEASES 
 

Special Olympics leases office space and equipment under operating leases for terms ranging from one 
to three years. The total expenses under these leases for the years ended December 31, 2021 and 2020 
was approximately $46,000 and $4,000, respectively. 

 
Approximate future minimum lease payments at December 31, 2021 are as follows: 

 

2022 $ 47,300 
2023 46,600 
2024  11,600  

Total minimum lease payments  $ 105,500  
 

 
 

NOTE 10: COLLABORATIVE ARRANGEMENT 
 

Effective January 1, 2017, Special Olympics entered into an agreement with Special Olympics, Inc. (SOI) 
to establish an integrated direct marketing program (IDMP) to integrate telephone and online efforts 
with the existing direct mail program. Through the IDMP, Special Olympics authorizes SOI to include 
Special Olympics donors in marketing campaigns conducted by SOI within Special Olympics jurisdiction 
in order to eliminate potentially duplicative, conflicting and confusing appeals for funds by both SOI and 
Special Olympics. 

 
SOI is responsible for and will be the exclusive source of all direct mail, residential telemarketing and 
online fundraising and is responsible for all related costs for these activities. Special Olympics is 
responsible for approving the copy and design of online solicitations, control letters, email 
communications, and telemarketing scripts, as well as conducting communications via email, web site 
and other electronic channels for the purpose of cultivation of donors. During the year ended 
December 31, 2021, and 2020, Special Olympics received a percentage of net revenue, pursuant to the 
terms of the agreement, totaling approximately $123,000 and $132,000, respectively. The agreement 
will expire December 31, 2022, unless terminated earlier. 
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December 31, 2021 and 2020 

NOTE 11: PAYCHECK PROTECTION PROGRAM 

The Coronavirus Aid, Relief and Economic Security (CARES) act was passed by Congress and signed into 
law on March 27, 2020, to preserve jobs and to provide fast and direct economic assistance to workers, 
families, and small businesses. The Paycheck Protection Program (PPP) is one of several forms of 
assistance authorized by the CARES Act. PPP provides small businesses with resources to maintain 
payroll, rehire employees who have been laid off and cover certain overhead costs. Specifically, funds 
are provided to eligible employers in the form of 100% federally guaranteed loans that will ultimately 
be forgiven if used for payroll costs (as defined under the Act and related implementation guidance), 
costs related to the continuation of group health care benefits and insurance premiums, interest on 
mortgages and certain other debt obligations, rent and utilities. 

During the years ended December 31, 2021 and 2020, Special Olympics was approved and received PPP 
funding in the amount of $105,329 in each year. On December 16, 2020 and July 30, 2021, Special 
Olympics was granted forgiveness for the full loan amounts, and the related revenues are included in 
Federal and State Awards on the statements of activities. 

NOTE 12: RISKS AND UNCERTAINTIES 

The COVID‐19 pandemic remains a rapidly evolving situation. The extent of the impact of COVID‐19 on 
Special Olympics’ operations and its financial results will depend on future developments, including the 
duration and spread of the outbreak and the related impact on consumer confidence and spending, all 
of which are highly uncertain. Management is unable to accurately predict the full effect COVID‐19 will 
have on Special Olympics. 

NOTE 13: SUBSEQUENT EVENTS 

Management has evaluated subsequent events through April 22, 2022, the date that the financial 
statements were available to be issued. 

Market disruptions associated with current geopolitical events have had a global impact, and 
uncertainty exists as to their implications. Such disruptions can adversely affect assets and thus 
performance of the investments; at this time, an aggregate effect on assets and performance cannot 
be reasonably estimated. Management is continuing to monitor these developments and evaluate 
other impacts they may have on the investments. 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 

Board of Directors 
Special Olympics Arkansas 
North Little Rock, Arkansas 

 
 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards issued 
by the Comptroller General of the United States, the financial statements of Special Olympics Arkansas 
(Special Olympics), which comprise the statement of financial position as of December 31, 2021, and the 
related statements of activities, functional expenses and cash flows for the year then ended, and the 
related notes to the financial statements, and have issued our report thereon dated April 22, 
2022. 

 
Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Special Olympics’ internal 
control over financial reporting (internal control) as a basis for designing procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of Special Olympics’ internal control. Accordingly, 
we do not express an opinion on the effectiveness of Special Olympics’ internal control. 

 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and 
correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination of 
deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement of 
the entity’s financial statements will not be prevented or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance. 

 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
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The Board of Directors 
Special Olympics Arkansas 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Special Olympics’ financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 
The results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of Special Olympics’ 
internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering Special Olympics’ internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 

Little Rock, Arkansas 
April 22, 2022 
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Special Olympics Arkansas 

Schedule of Governmental Assistance 
Year Ended December 31, 2021 

Assistance Listing/ Federal/ Federal/ 

Contract Award State State 

Federal Assistance Number  Amount Revenues   Expenditures 

U.S. Department of Education 

Office of Special Education and Rehabilitative 

Services 

Passed through Special Olympics, Inc. 

Special Education ‐ Olympic Education 

Programs 84.380W $ 150,000 $  71,701 $ 71,701 

U.S. Department of Health and Human Services 

Centers for Disease Control and Prevention 

Passed through Special Olympics, Inc. 

Health Impact Program 93.184 120,608 120,608 120,608 

Next Generation Program 93.184 50,000 50,000 50,000 

State Assistance 

Arkansas Department of Human Services 

Division of Developmental Disabilities Services 

Special Olympics 4600033946 178,768 178,768 178,768 

Total Governmental Assistance $ 421,077 $ 421,077 

This schedule includes the activity related to the governmental assistance received by Special Olympics 
Arkansas and is presented on the accrual basis of accounting. The information in this schedule is presented 
in accordance with the requirements of the Arkansas Department of Human Services. Therefore, some 
amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, 
the financial statements. 
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	 Agenda:
	I. Call to Order
	II. Approval of Minutes March 31, 2026 Regular Commiss
	March 26 minutes
	Experience Searcy Digital Report March 2026

	III. Treasurer’s Report;
	1. March 2026 Financials
	March Financials 2026


	IV. Funding Recap
	1. Holiday Of Lights 2025 Funding Recap Mike Parsons 
	HOL 2025 Recap
	Visitors 2025
	HOL Visitors 2025 Map


	V. Funding Requests
	1. Holiday of Lights $35,000 Mike Parsons presenting
	HOL Request 4-16-2026
	Experience Searcy

	2. Arkansas State Golf Association Junior Match Play 
	Arkansas State Golf Association

	3. Juneteenth Celebration $5,000-$10,000 Tasha Abrams
	Juneteenth Application Request
	Juneteenth Grant Application

	4. Special Olympics $30,000 Irving Humphrey presentin
	2026 Official Summer Games Searcy A&P


	VI. Adjournment




